
Editor’s Note

This publication is designed to alert those interested in or already doing business in the Asia Pacific region to recent tax developments in the region. The 
information contained in this publication is for general guidance on matters of interest only. It is not meant to be comprehensive and does not constitute legal 
or tax advice. PricewaterhouseCoopers has no obligation to update the information as law and practice change. The application and impact of laws can vary 
widely based on the specific facts involved. Before taking any action, please ensure that you obtain advice specific to your circumstances from your usual 
PricewaterhouseCoopers client service team or your other tax advisers. Material in this issue generally covers developments up to February 2008, unless 
otherwise indicated.

It is a great pleasure to present you with Issue No. 21 of our 
Asia Pacific Tax Notes.

This issue begins with our lead article on integrated global 
structuring and tax planning for multinational companies in 
the 21st century in Asia. The article highlights the importance 
of having a comprehensive and integrated approach to global 
and regional tax strategy formulation that is aligned with 
the group’s corporate strategy, planning and operations. It 
then examines the three key interdependent areas (i.e., profit 
alignment, attribute management and treasury management) 
that multinational companies should focus on for an integrated 
and comprehensive tax plan. Planning in this way is essential 
to achieving a sustainable reduction in a multinational group’s 
effective tax rate.

We also have the usual round-up of tax developments 
in the region. These mainly focus on recent budgetary 
developments and measures and incentives intended to 
encourage investment and stimulate economic activities in the 
region. I would like to remind readers to check with their local 
PricewaterhouseCoopers (PwC) contacts on the progress in 
giving statutory effect to these budgetary proposals.

This issue of Asia Pacific Tax Notes is also available in pdf 
format. If you require an electronic copy, please contact our 
editor Raymond Wong at raymond.wong@hk.pwc.com, or 
assistant editor Anita Tsang at anita.wn.tsang@hk.pwc.com.

I would finally like to thank the editorial team and all the PwC 
firms in the region for their contributions to this edition of Asia 
Pacific Tax Notes.

Rod Houng-Lee
Regional Tax Leader
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